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Close to 1 million
professionals

26 EU
Member States

35 countries50 institutes



WHAT 
WE DO Facilitate members

cooperation
Dialogue with
policymakers

Help shape the 
profession’s future

Our strategic 
priorities3

Support a
sustainable

& just
transition

Advance the 
corporate

governance
ecosystem

Shape the 
profession’s

future &
attractiveness

Ongoing activities • Corporate 
reporting

• SMEs (LCE)
• Tax

• Anti-money 
laundering

• Public sector
• Ethics

• Professional 
bodies’ roles

• Digitalisation
• …
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What’s on the mind 
of EU policymakers?

• Green Deal
• CSRD implementation

• European Sustainability Reporting 
Standards

• sustainability assurance
• But also taxonomy regulation 

implementation, circular economy 
package…

• Initiatives to prevent greenwashing 
• EFRAG, ISSB, GRI

• Sustainable corporate governance

• ….

Sustainability is the

EU top priority

Becoming the world’s 
first climate-neutral

continent 
… by 2050
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EU CORPORATE SUSTAINABILITY 
REPORTING DIRECTIVE 
(CSRD)
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• Direct capital flows towards sustainable investment 
• Manage financial risks from climate change, social issues
• Foster transparency and long-termism
• Increase accountability of companies on the environment 

and society

Policy objectives
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Law transposition in EU Member States
=

18 months after publication in the official 
journal of the EU

(by 6 July 2024)
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CSRD scope

Listed entities
 Except listed micro-enterprises

 For listed SMEs: (1) simpler, proportionate 
standards applicable; (2) Possibility to opt 
out for the 2 first years

Non-EU companies with branches/subsidiaries in the EU 
above certain thresholds
 €150M net turnover + a subsidiary/branch 

 Separate standards

 Not covering all reporting areas: impact focus, no reporting on 
risks

Large 
companies

Subsidiary 
exemption
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CSRD - value chain – impact for SMEs

“[…] a description of the principal actual or potential adverse impacts connected with the group’s 
own operations and with its value chain, including its products and services, its business 

relationships and its supply chain”

Value chain and SMEs:
Disclosure Requirements must be proportionate to the characteristics of the entity
Larger undertakings will not be able to require SMEs in their value chain to disclose 
information that exceeds the information required by the ESRS for SMEs

The CSRD allows a 3-year period to disclose all 
the information regarding the value chain of the 
undertaking
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01/01/2024 01/01/2025 01/01/2026

(Report in 2025)
for companies 
already subject to the 
NFRD

(Report in 2026)
for remaining 
companies

(Report in 2027)
• for listed SMEs
• possibility of 

opting-out until 
2028

CSRD phased-in

01/01/2028

(Report in 2029)
for non-EU 
companies with 
branches / 
subsidiaries in the EU
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ESRS 1 
General 

requirements

ESRS 2 
General 

disclosures

ESRS E1 
Climate 
Change

ESRS E2 
Pollution

ESRS E3 Water 
and Marine 
Resources

ESRS E4 
Biodiversity 

and 
Ecosystems

ESRS E5 
Resource use 
and Circular 

Economy

ESRS S1 Own 
Workforce

ESRS S2 
Workers in the 

Value Chain

ESRS E3 
Affected 

Communities

ESRS E4 
Consumers 

and End-users

ESRS G1 
Business 
Conduct

ESRS state of play

JANUARY 2024

ESRS set 1 effective date

JUNE 2024
• Second set of ESRS
• Listed SME 

standards 
• Standard for non-EU 

companies

JUNE 2023

Set 1 adoption 
(delayed)*
(*) preceded by a 4-week 
consultation (delayed)

12
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• EU-wide limited assurance requirement reasonable assurance (audit)

• Statutory auditor opinion on sustainability reporting

• EU assurance standards adoption via delegated acts:

• limited assurance standards by 1/10/2026

• reasonable assurance standards by 1/10/2028

CSRD: assurance

EU assurance standards
IAASB is developing sustainability assurance standard (ISSA 5000)

• agnostic & suitable reporting framework

• double materiality

• limited and reasonable assurance engagements

• for auditors and non-practitioners

EC = observer in the IAASB 
DG FISMA monitors development and 
adoption. 
 Could be basis for the EC delegated 
act(s) on assurance
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The accountancy profession’s role
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MEASURE

REPORT ASSURE

ADVISE

Our prime public 
interest duty

Profession’s role & responsibility in sustainability
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1. SCOPE => Large & listed entities disclose sustainability information in 
the management report, SMEs via value chain

2. REPORTING STANDARDS => Digital, machine-readable reporting
format according to standards developed by EFRAG & adopted by EC

3. ASSURANCE => Limited assurance required, move to reasonable 
assurance in the medium term

4. EDUCATION => Professional education and CPD to be adapted to 
acquire knowledge in sustainability reporting and assurance

CSRD impacts to the accountancy profession
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 Theoretical & practical
knowledge on sustainability 
reporting and assurance via 
continuing education

 8 months of practical training
in sustainability assurance or 
other sustainability related 
services + theoretical exam

Enhance our reputation & relevance 
 Proactivity & response to the demand

CSRD – education requirements Accountancy Europe’s role

 Raise awareness & best practice 
exchange amongst member bodies

https://www.accountancyeurope.eu/events/developing-green-skills-for-finance-professionals/
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Accountancy Europe’s work
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Legislative Reporting Standard 
setting Assurance Education



Accountancy Europe
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